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Item 9. Other events

Nickel Asia Corporation (the “Company”) discloses that on October 13, 2025,
Mindoro Geothermal Power Corporation (“MGPC”), a wholly-owned subsidiary
of the Company’s subsidiary Emerging Power, Inc. (“EPI”’), was notified by the
Department of Energy (“DOE”) in a letter dated October 8, 2025 (“Letter”) of
the final and irrevocable termination of Geothermal Renewable Energy Service
Contract No. 2010-02-013 between MGPC and the DOE covering the Montelago
Geothermal Power Project (“Service Contract” and “Project, respectively”)
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and to settle within 30 days from date of receipt of Letter the amount of
US$120,000 for training assistance (“Financial Obligation”). The DOE cited
MGPC’s failure to comply with the required milestones as stipulated in
approved 5-Year Work Program of the Project. MGPC will settle the Financial
Obligation within the period required by the DOE stated in the Letter. As
disclosed in the Company’s Audited Financial Statements for the year ended
December 31, 2024, the Company has fully provided for the impairment of its
investment in EPI in relation to EPI’s investment in MGPC. The termination of
the Service Contract and the payment by MGPC of the Financial Obligation will

not have a material impact on the Company’s financial situation.
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