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Annex 87
Corporate Governance Manual
Mlckal Asla Corpomiian

CHARTER
BOARD RISK OYERSIGHT COMBITTEE

b Intraduetion

This Cherter of the Board Cversight Risk Committes {the "BROC' or the “Commities”) of
MIGKEL ASIA CORPORATION (the *Company'} sete forth ameong cthers the purpose,
membership, authority, functons, structere ard prosedoms, which shall guide the Committes a3
prescribed by the Company's Manual an Coipoeats Governance {the “Marual). The Commitles
shall conduct =n annual review Bnd essascmanl of thiz Charter, and recommend o the
Compary's Board of Directors (the “Bosrd") resslons, a8 |t may teem necessary and baneficial
1o the efficient peromeance of ita funclians.

. Furpose

The primary purpose of the Committes is to assist the Eoard in asssssing and managl
enterprise rigks, including financial, regulatory. siraledic and opeeational risks, and ensiiing that
there is an effective and integrated risk management procass developed for the benefit of the
Conpany and its shareholders, and discharging other dutlss and powars a3 may be delagabad
by the Commibdes by the Board, and @5 required under the GG Manual, Code of Carparats
Covemance of the Securiies and Exchenge Commisslan (BEC), and the Corporate
Govemance Guidedines and the listing rulss of the Philppine Stock Exchange (PEE).

HI. Crganlzation
A. Wemberahip and Jualifications

1. The Committee shall have & minimum of three {3) Members, each of wham,
including the Ghaiman thereof, shall be appoirted by IMe Board.

2 The majurity of the members of tha Committaa (s "Members®} shall ba Indeparedant
Direschowrs of tie Company, includity the Chaimnan.

3. At least one (1) member of the Committes must hewva ralevart torough knowledge
and expenence an rigk and risk marageament.

4, The office of a Member shall jpso fofo be vacated:

41, If ke resigns 23 @ Member of the Commistee ar af the Board,;
42, Ifheis mmaoved by 3 rasalution of bhe Board;

43, Fheis declared o ba (Mesrpalent or of unsound mind, or
da. K bheissubsequently disquelified from becoming 8 Membee.





