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MINING DEVELOPMENT PIPELINE

DINAPIGUE BULANJAO MANICANI

Total Resources as of 

12/31/2022
129 M WMT @ 1.12% Ni 56 M WMT @1.38% Ni 43 M WMT @1.59% Ni

Saprolite resources
41 M WMT @ 1.35% Ni 20 WMT @ 1.54% Ni 25 M WMT @ 1.77% Ni 

Limonite Resources
88 WMT @ 1.02% Ni 36 WMT @ 1.30% Ni 18 M WMT @ 1.35% Ni 

Target Annual Production 2.5M WMT 2M WMT 3M WMT

Target Start Date 2022 2024 2024



EPI’S SOLAR PROJECTS UNDER OR TO 
START CONSTRUCTION IN 2023

JSI Subic Cawag Leyte Project

Operating Capacity 172 MW

Capacity Under Construction

or For Construction
Already completed. 145 MW 240 MW

The incremental Attribute capacity 

under construction to EPI (in MW)
Already completed. 145 MW 144 MW

Pre-development Completed Jan 2023
Ongoing, Target 

completion: 1Q2024
Completed in June 2023

Construction Start 2Q2024 Started September 2023

Commercial Operations Date 

“COD”
4Q2025

2Q2025

(120MW-Phase 1)



EPI’S GEOTHERMAL PIPELINE
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Legislative features Existing
“Philippine Mining Fiscal Regime Act” 

or House Bill No. 8937
Comments

1. Royalty Rate for operations within 

mineral reservations of the gross output 

of minerals extracted

5.00% 4.00%

NAC mines benefit.

NAC’s three mine sites, TMC, HMC, and 

CMC will benefit from a 1% reduction in 

royalty.

2. Margin-based royalty rate not exceeding 

5% of taxable income (before 

corporate tax) for operations outside of 

mineral reservations

None

Government benefits.

NAC’s two mine sites, RTN and DMC, will 

face additional royalty taxes on their 

taxable income.

3. Margin-based windfall profits tax on 

mining operations assuming taxable 

income margin before tax

Government benefits.

All of NAC’s mine sites will face the new 

windfall tax scheme.

REGULATORY UPDATES

House Bill No. 8937 was approved on second reading last September 18, 2023.

MARGIN

1% UP TO 10%

ABOVE 10% UP TO 20%

ABOVE 20% UP TO 30%

ABOVE 30% UP TO 40%

ABOVE 40% UP TO 50%

ABOVE 50% UP TO 60%

ABOVE 60% UP TO 70%

ABOVE 70%

RATE

1.00%

1.50%

2.00%

2.50%

3.00%

3.50%

4.00%

5.00%

MARGIN

MORE THAN 35% UP TO 40%

MORE THAN 40% UP TO 45%

MORE THAN 45% TO 50%

MORE THAN 50% TO 55%

MORE THAN 55% TO 60%

MORE THAN 60% TO 65%

MORE THAN 65% TO 70%

MORE THAN 70% TO 75%

MORE THAN 75% TO 80%

MORE THAN 80%

RATE

1.00%

2.00%

3.00%

4.00%

5.00%

6.00%

7.00%

8.00%

9.00%

10.00%

Source: HB 8937

Source: HB 8937

Sources:

1. Source: HB 8937
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