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DISCLAIMER

This presentation and the information contained herein as well as the materials distributed herewith ("Presentation") are the sole and exclusive property of Nickel Asia Corporation ("NAC") and shall only be used for the purpose
intended herein. This Presentation is not intended to provide any definitive advice or opinion of any kind and should not be relied on for any purpose. This Presentation may not be reproduced, in whole or in part, nor summarized,
excerpted from, quoted or otherwise publicly referred to, nor discussed with or disclosed to anyone else without the prior written consent of NA C. Except for historical financial data and operating data and other information in
respect of historical matters, statements in this Presentation including those that describe NAC's objectives, projections, estimates, expectations, targets, prospects or plans are "forward-looking statements" within the meaning of
applicable securities laws and regulations. The words "believe", "expect”, "anticipate"”, "estimate", "project”, "plan", "may", "intend", "will" or other similar words are frequently used to indicate these forward-looking statements. Any
such forward looking statement is not a guarantee of future performance and involves known and unknown risks, uncertainties and other factors that could cause the actual performance, financial condition or results of operation of
NA C and its subsidiaries to be materially different from any future performance, financial condition or results of operation implied by such forward-looking statement. Among the factors that could cause actual results to differ from
the implied or expected results include economic conditions affecting supply/demand, price conditions in the local and overseas markets in which NAC and its subsidiaries operate, exchange rate fluctuations, political risks, changes
in government regulations, tax laws and other statutes and incidental factors. NAC accepts no responsibility nor liability from any consequence that may arise from the use of the information or data in this Presentation. Any
opinion/ data/forward-looking statements in this Presentation may be subject to change by NA C without notice. No representation or warranty, express or implied, is made or given by or on behalf of NA C, and no reliance should be
placed on, the fairness, accuracy, completeness or correctness of, the information (including certain data that was obtained from various external data sources or otherwise made available, and which have not been verified with
independent sources) or opinions contained in this presentation and no responsibility or liability is assumed by any such persons for any such information or opinions, for any errors or omissions, as to the reasonableness of any
assumption contained herein or for any loss howsoever arising from any use of these materials. This document should not be regarded by recipients as a substitute for the exercise of their own judgement. The information contained
in this document should be considered in the context of the circumstances prevailing at the time and is subject to change without notice and will not be updated to reflect material developments that may occur after the date hereof.
It is not the intention to provide, and you may not rely on these materials as providing, a complete or comprehensive analysis of the financial or trading position or prospects of NAC and its subsidiaries. This presentation is intended
to present background information on NAC and its subsidiaries, its business and the industry in which it operates and is not intended to provide complete disclosure upon which an investment decision could be made. Any decision to
purchase securities in the context of an offering of securities (if any) should be made solely on the basis of information contained in the offering documentation published in relation to such offering. Further, nothing in this document
should be construed as constituting legal, business, tax or financial advice. The merit and suitability of an investment in NAC or any of its or its subsidiaries' securities should be independently evaluated and any person considering
such an investment in NAC or its subsidiaries is advised to obtain independent advice as to the legal, tax, accounting, financial, credit and other related advice prior to making an investment.

This Presentation is for informational purposes only and does not constitute or form part of an offer, solicitation, recommendation or invitation of any offer, to buy or subscribe for any securities, nor should it or any part of it form
the basis of, or be relied upon in any connection with, or act as on inducement to enter into, any investment decision, contract or commitment whatsoever. These materials ore not on offer for sole of the securities in the United
States. Securities may not be offered or sold in the United States absent registration or an exemption from registration under the U.S. Securities Act of 1933, as amended. NAC does not intend to register any portion of any proposed
offering in the United States or to conduct a public offering of securities in the United States. These materials are not for release, publication or distribution, directly or indirectly, in or into or from the United States or to any person
located or resident in the United States. Any failure to comply with the foregoing restrictions may constitute a violation of U.S. securities lows. By attending the meeting where this presentation is made or by accepting o copy of this
presentation, you agree to be bound by the foregoing limitations.
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NACATA
GLANCE

- Largest nickel producer in the
Philippines and one of the largest
in the world

« Portfolio includes:
. Six (6) operating nickel mines

« Gold and copper exploration via
Cordillera Exploration Co. Inc.
(CEXCI)

« Renewable energy assets via
Emerging Power Inc. (EPI).




SETTING THE STANDARD

RESPONSIBLE MINING SUSTAINABILITY INSTITUTIONAL & wocRulﬁliﬁéE &
2025
S&P Global Great
il (4417100 Nickel Asia i
Assessmenty COI’pOI’CItIOh b

Environmental: 41
Social: 42
Governance: 50

Presidential Mineral Industry

: Great
Environmental Awards: SZEX /\’ Emerging Place
« Cagdianao Mining Corp: 5th PMIEA ISO i i Work.
* Hinatuan Mining Corp: 5th PMIEA FinanceAsia Power Inc. st
« Rio Tuba Nickel Mining Corp: 7th 372~ ASIA’S BEST COMPANIES

PMIEA : 'Y
« Taganito Mining Corp: 7th PMIEA A C G S 9001:2015 2025

ASEAN CORPORATE GOVERNANCE SCORECARD

ASEAN Mineral Awards: Three Arrow Recognition
 Hinatuan Mining Corporation:

Winner
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NAC IS A LEADING AND STABLE MINING BUSINESS

Philippines Nickel Mine Production by Operator (kt Ni) Nickel Asia Ore Output Per Mine (mWMT)
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- Stable long-term nickel ore output due to long remaining life of
mine

+ New mine in Manicani (MNP), Samar to ramp up in the coming
years

Source: CRU Group and Company Data NAc
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RESERVES AND MINE LIFE

- Nickel Asia has the largest nickel reserves and its mines have the longest mine life with an average of 18 years ("

Ore Reserves by Mine (mMWMT)
Proved and Probable (as of Dec. 31, 2025)

123.5
118.7

I I 050 o I I
—e-aa—130

CMC
® Saprolite = L|mon|te

Mine Life
Years from December 31, 2025

Average Mine Life: 18 years

RTN

T™MC

DMC

MNP

(1) Computation is based on total reserves and average tonnage mined per year.
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PHOTO: 172 MW Solar Farm located in Mt. Sta. Rita
situated within the Subic Bay Freeport Zone, Zambales.
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EPI'S PROJECTED CAPACITY BUILDUP OF
GENERATION ASSETS

EPI’s gross capacity will reach the following:
Gross Capacity, MW,

1.200 - By 2026 it will be 458 MW
By 2027 it will be 667 MW

PSAs and GEAP participation for offtake.

T N R R

Operational

Under 235 280 70
Construction

1,000

800

600

400

Advance 210 - 150 332
Development

200

293

Early 150 227 182
2025 2026 2027 2028 Development

m Operational = Under Construction = mAdvance Development  ® Early Development

CCCCCCCCCCCCCCC
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FINANCIAL HIGHLIGHTS (FY-25 VS FY-24)

Revenue (PHP billions) EBITDA (PHP billions) Attributable Net Income (PHP billions)
m Sale of ore m Services and others 14.3 13.7 7.9
29.0 29.6 11.0 6.3
23.7 223 3.8
2022 2023 2024 2025 . -

2022 2023 2024 2025 2022 2023 2024 2025
T T T T e

Gross Profit Margin 67% 59% 56% 63%

EBITDA Margin 51% 46% 39% 46%

Net Income Margin 38% 24% 22% (1) 30%
Dividend Yield 7.2% 4.0% 3.0% 5.9%2)
Cash dividend payout ratio of PY earnings 79% 50% 50% 76% (3

*Represents Core NI for 2024 and not attributable NI.
() Recurring Net Income

2} Using NIKL's average share price as of FY-2025

3) Using Core NI of FY-2024.
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BALANCE SHEET HIGHLIGHTS
- —

in PHP millions

Assets
Cash and Cash Equivalents
Trade and Other Receivables
PPE
Others

Liabilities
Short-term Debts
Long-term Debts
Others

Equity
Equity Attributable to Parent
Non-controlling Interest

(1) Total Liabilities / Total Assets
(2) Total Liabilities / Total Equity

(3) (Total Liabilities — Cash & Cash Equivalents — Trade & Other Receivables) / Total Equity

70,168
17,574

2,382
33,126
17,086

22,339
5,048
9,361
7,930

47,829
39,719
8,110

31 Dec 2025 31 Dec 2024

61,651
12,935

1,390
26,429
20,897

17,238
6,986
2,432
7,820

44,413
36,626
7,787

% Change

14%
36%
1%
25%
-18%

30%
-28%
285%
1%

8%
8%
4%

Debt Ratio ()

Debt to Equity Ratio )
Net Debt to Equity Ratio ©)

31 Dec 2025

0.32x

0.47x
0.05x

31 Dec 2024

0.28x

0.39x
0.07x
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OTHER UPDATES
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CEXCI: GOLD AND COPPER EXPLORATION

CORDON PROJECT UPDATES

« The 2025 drilling campaign consisted of 21 drill holes
totaling 7,024 meters across five prospect areas.
Results: delineated a mineralized zone approximately
250 x 230 meters at the San Luis prospect.

2026 PLANS:

« Jan to April: complete 4,000 meters of drilling aimed at
defining mineralization over a 500 x 400-meter area,
with the objective of establishing an Inferred
Resource in San Luis.

« May to December: Drilling of an additional 6,000
meters to upgrade confidence levels toward
defining this project’s resources

Source: Company Data

CEXCI - Cordillera Exploration Company, Inc. - JV with Sumitomo Metal Mining NAC

NICKEL ASIA CORP.



THANK YOU.

Contact details: invest@nickelasia.com
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mailto:invest@nickelasia.com
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CAPEX UPDATES

10,000
9,000
8,000
7,000
6,000
5,000
4,000
3,000
2,000
1,000

Mining and RE CapEx & CEXCI Mining Explo Costs,
PhP millions

9,318 9,338

7,656 7,259

1,503

2025 2024

= Mining mCEXCl = RE

6,000

5,000

4,000

3,000

2,000

1,000

2026 Forecasted Mining and RE CapEx & CEXCI Mining

Explo Costs, PhP Millions

5,053
4,383
1,937 1,962
1,650 1,825
N, p— 50
- — o S—
Q2 Q3

® Mining mCEXCI ' RE

2,735

2,438

Q4
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REGULATORY UPDATES

RA No. 12253 (Enhanced Fiscal Regime for Large-Scale Metallic Mining Act) was signed on Sept. 4, 2025.
The additional taxes will have, approximately, a 3% impact to our consolidated net-income.

LEGISLATIVE

FEATURES

RA No. 12253

COMMENTS

Royalty within
Mineral Reservations

5%

Carried over from previous regime

Surigao mine sites are presently impacted: CMC, HMC, TMC

MARGIN ROYALTY RATE
LESS THAN OR EQUAL TO 0% 0.1%
o ° ° ° o 0 . o o .
Royalty outside ﬁggﬁ %’%USPT (Tjolgg’% ;'8;2 « Additional royalty taxes on income from mining operations
Mineral Reservations ABOVE 30% UP TO 45% 3.0% « Two mine sites will be impacted: RTN and DMC
ABOVE 45% UP TO 60% 4.0%
ABOVE 60% 5.0%
MARGIN ROYALTY RATE
EQUAL TO 30%, NOT OVER 40%  1.0%
. : OVER 40%, NOT OVER 55% 3.0% - Additional taxes on income from mining operations
Windfall Profit Tax OVER 55%, NOT OVER 65% 50% . . iNing op :
OVER 65% NOT OVER 75% g « All of NAC'’s mine sites will be subject to the new windfall tax
’ . (o]
OVER 75% 10.0% scheme.

Sources:

https://www.bworldonline.com/economy/2025/10/13/704989/reshaping-the-tax-landscape-of-

the-mining-industry/?amp
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https://www.philippinenickel.org/uncategorized/official-statement-from-the-philippine-nickel-industry-association-pnia-on-the-passage-of-the-mining-fiscal-regime-bill-without-the-ore-export-ban-provision/
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DIVIDEND DECLARATIONS

Dividend Per Amountin
Share PHP millions
2026 Regular £0.14 £1,943.4
Regular 0.07 975.2
2025 Special 0.07 975.2
Special 0.04 557.2
2024 Regular 0.08 1,114.5
Special 0.05 696.6
2023 Regular 0.17 2,317.2
Special 0.07 973.3
Regular 0.17 2,317.2
2022 Special 0.05 681.5
Special 0.23 3,135.1




DISCLAIMER

This presentation and the information contained herein as well as the materials distributed herewith ("Presentation") are the sole and exclusive property of Nickel Asia Corporation ("NAC") and shall only be used for the purpose
intended herein. This Presentation is not intended to provide any definitive advice or opinion of any kind and should not be relied on for any purpose. This Presentation may not be reproduced, in whole or in part, nor summarized,
excerpted from, quoted or otherwise publicly referred to, nor discussed with or disclosed to anyone else without the prior written consent of NA C. Except for historical financial data and operating data and other information in
respect of historical matters, statements in this Presentation including those that describe NAC's objectives, projections, estimates, expectations, targets, prospects or plans are "forward-looking statements" within the meaning of
applicable securities laws and regulations. The words "believe", "expect”, "anticipate"”, "estimate", "project”, "plan", "may", "intend", "will" or other similar words are frequently used to indicate these forward-looking statements. Any
such forward looking statement is not a guarantee of future performance and involves known and unknown risks, uncertainties and other factors that could cause the actual performance, financial condition or results of operation of
NA C and its subsidiaries to be materially different from any future performance, financial condition or results of operation implied by such forward-looking statement. Among the factors that could cause actual results to differ from
the implied or expected results include economic conditions affecting supply/demand, price conditions in the local and overseas markets in which NAC and its subsidiaries operate, exchange rate fluctuations, political risks, changes
in government regulations, tax laws and other statutes and incidental factors. NAC accepts no responsibility nor liability from any consequence that may arise from the use of the information or data in this Presentation. Any
opinion/ data/forward-looking statements in this Presentation may be subject to change by NA C without notice. No representation or warranty, express or implied, is made or given by or on behalf of NA C, and no reliance should be
placed on, the fairness, accuracy, completeness or correctness of, the information (including certain data that was obtained from various external data sources or otherwise made available, and which have not been verified with
independent sources) or opinions contained in this presentation and no responsibility or liability is assumed by any such persons for any such information or opinions, for any errors or omissions, as to the reasonableness of any
assumption contained herein or for any loss howsoever arising from any use of these materials. This document should not be regarded by recipients as a substitute for the exercise of their own judgement. The information contained
in this document should be considered in the context of the circumstances prevailing at the time and is subject to change without notice and will not be updated to reflect material developments that may occur after the date hereof.
It is not the intention to provide, and you may not rely on these materials as providing, a complete or comprehensive analysis of the financial or trading position or prospects of NAC and its subsidiaries. This presentation is intended
to present background information on NAC and its subsidiaries, its business and the industry in which it operates and is not intended to provide complete disclosure upon which an investment decision could be made. Any decision to
purchase securities in the context of an offering of securities (if any) should be made solely on the basis of information contained in the offering documentation published in relation to such offering. Further, nothing in this document
should be construed as constituting legal, business, tax or financial advice. The merit and suitability of an investment in NAC or any of its or its subsidiaries' securities should be independently evaluated and any person considering
such an investment in NAC or its subsidiaries is advised to obtain independent advice as to the legal, tax, accounting, financial, credit and other related advice prior to making an investment.

This Presentation is for informational purposes only and does not constitute or form part of an offer, solicitation, recommendation or invitation of any offer, to buy or subscribe for any securities, nor should it or any part of it form
the basis of, or be relied upon in any connection with, or act as on inducement to enter into, any investment decision, contract or commitment whatsoever. These materials ore not on offer for sole of the securities in the United
States. Securities may not be offered or sold in the United States absent registration or an exemption from registration under the U.S. Securities Act of 1933, as amended. NAC does not intend to register any portion of any proposed
offering in the United States or to conduct a public offering of securities in the United States. These materials are not for release, publication or distribution, directly or indirectly, in or into or from the United States or to any person
located or resident in the United States. Any failure to comply with the foregoing restrictions may constitute a violation of U.S. securities lows. By attending the meeting where this presentation is made or by accepting o copy of this
presentation, you agree to be bound by the foregoing limitations.
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